tem G . 22,000 i 
gauaiard Cpm wma @@ e APRIL/MAY 2023 


Спе iiu 9 i . 45,000 
есере LL BFA63 — INCOME TAX LAW AND 


Apuri Cobur A perGamen.. em..50,000 PRACTICE - II 


«зате и! Quomágé& agd gamu e. 2,00,000 Time : Three hours Maximum : 75 marks 
штеп LTCG щі_ ет Gg)enenribaereng). 


What is Assessment? Give its various types. SECTION A — (10 x 2 = 20 marks) 


DALILA  erempméb  erdmem? aapi. Li Gag 2 Answer ALL questions. 
@160%%67678& gd. ; 
5 50 14 What is capital asset? 


yada Gamés rimni creira? 


2. What is LTCA? 
LTCA crénpmó eraran? 


3. Give any two commercial securities. 
-ams iSlenesruitiser e Фер (S)eim() sus. 


4. Give any two types of government securities. 
ar iSenewurüaefléer amasi есе лет 
855. 
5. What is clubbing of income? 
exmioremüener (S)enemráseb erme ereiren? 
6. What is deemed income? 
50550001 eu(minremtb өтеле creiren ? 


16 4731 4731 


13. 


(а) 


(ii) Qué oper әйе! гга єйїз 


Qu$psi 5,000 
Gv) ua ELG apex Quim Gau b 17,500 
(v) | 6559 спее Gau eril 
sarig Dana aig 3,500 
(vi) aid e»eutit Вета ес 3,000 
Aira Огедәце(әу®®тет е Періоерш 
аеш бөт(®ёюгї : 
()  umengmi euge PW un 
e. 50 
(2) ufs tO aride «5.200 
6L: : 
Calculate the total taxable income from the 
following cases 
Case 1 Rs. 
Long-term capital gain [+] 2,00,000 
Short-term capital loss H 60,000 
Business loss H 90,000 
Case 2 
Long-term capital loss н 4,50,000 
Short-term capital gain [+] 1,35,000 
Business loss H 1,00,000 


6 4731 


99555 Asrar- Qsr&g 6,00,000 3,00,000  10,00,000 
LSD 

щгфый 2019 -à 

orbpésio YESO 

Огйшгпыг1- Ggre»s 8,00,000 2,00,000 500,000 


[C.II 2003-04 -& 109; 2006-07 -® 122, 
2019-20 —é 289] erem flexo piy wii 
yel (Y 2020-21 an «Ә0цёБтет «pede 
ETVE EX 


17. From the following particulars of Mr. Mubarak, 
Member of Parliament. the following income. 
Calculate his income from other sources 


Rs- 
Salary as a Member of Parliament 5,000 pm 
Daily allowances for attending various 
sessions 25,000 
Agriculture income from lands in America 35,000 
Dividend from à Foreign company 25,000 
Dividend from a cooperative society 2,000 
Interest on bank deposits 2,100 


He claims the following expenses: 


Collection. charges of dividend from companies 
Rs.200. 


Collection charges for dividend from cooperative 
society Rs. 100. 


11 4131 


(b) Find out the indexed cost in following cases 


(9) ams әти шро -двпииһ : 1,40,000 
(separately for each case) for the assessment 
азая — X year 2020-21 : 
а= — Y 6] 56,000 Rs. 
euesflaib — Z (Оп! йш) Q 85,000 G) Cost of plot acquired in 


тёш т pLi Qsim 
уши Lg) 2016-17 for 80,000 


Cost of house purchased in 


(FF) qada yad : 
2017 for 90,000 


уш sre араат Enb 90,000 


фп! sre арведет рг © 40,000 \ 2А К 
Beim. sna qada ystu 87,000. «6 
ed [C.LI for 2001-02-100; for 2016-17-264 and 


Fair market value on 1.4.2001 
being 1,50,000 


(2) аре amsaa: for 2019-20-289]. 
ЦАРЕВ 0 apes mer бай 1,00,000 ӨШ 0 э! 555 (алә UMEE 
agy єп(®ротелїр 35,000 (gadur ©пєр®&&(&\һ B setuima) pöy 
Ч DALIA ет 2020-21 és sme. 
Ms. Saradha submits her Gross Total Income for 9 
the previous year as Rs.7,50,000. She has x А ч 
contributed for the following fund, donations etc. @ А шшер 80,000 


Calculate her taxable income. 
Payment towards Oriental Insurance Mediclaim i) pode ner GUN 90,000 
[paid in cheque] Rs.5,000 2! s ; 
е 1.4.2001 —é жәй #0675 
Pension fund for LIC Rs. 5,000 ЕНЕ 1,50,000 


Rajiv Gandhi Foundation Rs. 15,000 [C.LI: 2001-02-100, 2016-17-264 рди 
2019-20 às 289 2.5]. 
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Assets acquired PandM Land Buildings 
2006-07 June 2003 2006-07 


Sale proceeds 10,00,000 10,90,000 12,00,000 
W.D.V on 1.4.2008 

[cost u/s 50(2) . 4,40,000 = 7,32,500 
Cost of acquisition 6,00,000 3,00,000 10,00,000 
Amount invested 

during December 2019 


due to shifting 8,00,000 2,00,000 500,000 


Compute the taxable capital gain for 2020-21 if 
[C.Ll. for 2003-04 is 109; 2006-07 : 122, 
2019-20 : 289]. 


M/s P. Чг тє, bwu ат  emiruGgeger 
ugue шеб Әв ef Asmi 
awsm Ahyi Pibwl рә 
USAd wri, . piy 2019-20 hws 
poni ici уйд Пин Сод тейт. leo 
4le Qen&si&seeugb ýs рос. AFA 
Өт тотет етет (@втвцуштд : 


а@%віё таті Garbsi&sdr р ўро М Ple щӘбт а 
2006-07 2003 2006—07 
б- ® © 
«0 ерел aaran 10,00,000 10,90,000 12,00,000 
1.4.2008 —@ GPA 
Asd wuy («91 sib 
ws 504) 


4,40,000 = 7,32,500 
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елат fe»exs(gméssmem AÀ ей Au 
eu(pirmre&iseoar &axr&&i (05. 
' Вере 1 [US 


an srw qpa ASTUD S [+] 2,00,000 


fe 2 
; A 
Éa arw qada phub ^ 14 4,50,000 
Gyu апо qogeller -eygmuib [+] 1,35,000 
euexfls pi Lu H 1,00,000 
Or 


(b Mr. Alen has his gross total income at 
Re.4,25,000 for the previous year. He has 
contributed for the following. Calculate his 
taxable income. 


G) Municipal corporation for promotion of 
family planning Rs. 42,000 


(i Minority community corporation 
Rs.15,000 


(ii) National Children's fund Rs. 5,000 
(iv) Africa Fund Rs. 10,000. 
T $ 4731 


14. 


(а) 


(b) 


(p. «919067 aisar Qaem еей (orem 

Quor&g sse axyioremb q5.4,25,000 , =%5 
1 ил вй ц&бюет 

S AUH aig uL 

among ens 59758905. 

G) pay sepudidr GADU a Gur 

QuibunG 88 о. 42,000 


(1) #шиытелеюш@ел Fen $88 G- 15,000 
ii) Gg&u (5p ben (em en pA æ 5,000 
(v) дыл@йё&в 58 o- 10,000 60. 
Explain Gross Total income of an Individual. 


eir efi pies Оштф® 05% euo en 
anés. 


Or 


From the following details, calculate the 
taxable income and tax liability of Mr. Babu 
aged about 62 years. 


Particulars Rs. 
Net income from profession 4,50,000 
Income from other sources 1,715,000 
Deductions u/s 80C 1,75,000 
Medical insurance premia 30,000 


а 4731 


15. 


16. 


Фалев urisi @®пейт(®. el 
сйгн удете «тоталь wipid an @©итшлеб!! 


62 euge» ш 80.014 senta góc 590481 90. 
elu gre ©. 
@гтйФ epexorrer Бэт eu(piomreb 4,50,000 
paws (peer ацтуштал!һ 1,75,000 
ANa 80C «der Éipmer &ifle gie 1,75,000 
boau srs 9 (penesou 30,000 


(a) Explain income escaping assessment. 
amorar ИЛ guise) втёї 1605 
DaN. 


Or 


(b) Differentiate self-assessment with regular 
assessment. 
вш юаш вое ep&sioey ij A 
Geupgiu o gie 


SECTION C — (3 x 10 = 30 marks) 
Answer any THREE questions. 


Mis P. Bros., Mumbay running an industrial unit 
were ordered by municipal corporation, Mumbay 
to shift their concern from urban area of Mumbay. 
They shifted their concern during 2019-20 
previous year and in this process sold some of the 
assets whose details are given below : 
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12. 


(а) 


Mr. Yadav furnishes the following details of 
his income. Calculate income from other 
sources for the previous year. 


@) 


a) 


(ii) 


Gv) 


@вт_їїїт@т 


Rs.25,000 received аз interest from 
Government securities. Rs. 2,000 spent 
towards collection charges. 


Dividend from an Indian company 
Rs.40,000. 


Dividend from a Foreign company 
Rs.15,000. 


Family pension Rs12,000. 


шт б AUTE AADU euge 
E Airau 


afán. Arip <эьебл(ф®гпеп AUGO 
ADN єцттёї!&ё®ет 59915905. 


[t 


G) 


(ш) 


v) 


$5.25,000 &@ «таш iSenesmui irse 155 
aire Фито igi. Agi Qariya и! 
ац ебг 501 еті -2.000 AD. 


өг ёш шее 
штат (у. 40,000 B- 


арешпет 


е Aap A реет parrer 
utm q.15,000 HGL. 
Sbu @ша„#ш!ь er. 12,000. 

Or 


4 4731 


(с) Profits and Gains of Business: 
Business — X 
Business — Y C) 


Business — Z (discontinued) — () 
and Unabsorbed Loss C/F 


(d) Capital Gains : 


Short-term capital gain 
Short-term capital loss (ә 
Long-term capital gain 

(e) Other Scurces : j 
Winnings from. Todes 


Interest income 


Rs 
1,40,000 


56,000 
85,000 


90,000 
40,000 
87,000 


1,00,000 
35,000 


Bios. Agur aaisa 1@тец(пу!5 eee aepeá 
Qarew() aA efuj&e succ i(meunepu lá 


891758905. 


(сә) Foumi арелртөл зоте 
(<) eir Arga npexerer exirent : 
dot 


SO — 2 (Gens GIGH) Q 
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tib. 
4,50,000 


1,42,000 


1,50,000 


4731 


So quá erip — umymeyiémp 2 gehe (b) Mr.Ambani submits the following particulars 


юте prec b pea DR E nca regarding his income for the previous year. 
Sars 19р eu pacis en жоц EENS "0: Compute income from other sources : 
Rs. 
* G) Dividend on equity shares 3,000 
ишаре pesenan 5,000 90 (i) Interest on Government 
юопгё@®® security 2,000 
usxCeupi -subireacflár cugsenaésrer deuy 25,000 Director's sitting fees received 5,000 
«xiGioffl&ereflle: э ётет 9567 epore 35,000 Winning received from lotteries 17,500 
piae ed : Я Interest on Post office Savings 
лшёвт!_(й Apaid apavora Lir&lemsmu iib 25,000 Bank Account 3,500 
ас Оре 5990 ywo итпи 2,000 Interest on bank deposits 3,000 
егт аец iere au is. 2,100 The following expenses are claimed by 


him: 
_ 3 N (1) Collection charges of dividend 
етет dr epexorer uisa ёш айг saD Rs. 50 
ет. 200 HGD. 2 

: E Я (2 Purchase оЁ lottery tickets 
вы (теч swp awra uisg euge Ез. 200. 
siab 05. 100 46L. / : S [ 

Su. abua Qsim HWAEET AS 

«тоталь Сут пел ш Niao Mursa 
ао рт. (Әр apeorueeflellmmbs) exm.onembengs 


19те GeevajsapSamer miw eir Саптап. 


18. From the following particulars o? Ms. Jenifer 


calculate the taxable income sese. 
Rs. ®- 
(a) Income from Salary 4,50,000 () Aug fene) uiga barar 
(b) Income from House Property : j ийпгпшшь 3,000 
House-1 1,42,000 (i) ays 1®ервятшгыват Danar 
House-2 (Self-occupied) €) 150,000 aig 2,000 


12 4731 ; Б 4731 


10. 


11. 


What is education cess? 
sA efl aimi «телат? 
Explain any two donations with limit u/s 80G. 


80G sci &@ёт Êh euejue»pág HL веп@®тею!_ 
©бгәй\б @тейтею!_ «ей. 


What is refund of excess tax? 

Aws af Apu Оор dpr ereiten? 

What is Banking Cash Transaction Tax? 
шїи@ийш& Qrr&s pagka езй ipri iw? 


SECTION B — (5 x 5 = 25 marks) 
Answer ALL questions. 


(a) Cost of acquisition in 2002-03 Rs.1,20,000. 

Find out the indexed cost if sold in 2019-20. 
(C.LI for 2002-03 is 105 and for 2019-20 
is 289. 
2002-03-à as  QenbÉén LSD 
(5.1,20,000 GL. 2019-20-% E 
«фәшисі вд aad BSA bus 
HLAS OS sme. (C.LI 2002-03 ё 105, 
юрри 2019-20 56 289 2,6515). 


Or 
2 4731 


Gujarat Earthquake Relief Fund Rs. 20,000 
Prime Minister's Drought Relief Fund Rs.50,000 
Jawaharlal Nehru Memorial Fund Rs. 22,000 
Toward repair work for Temple Rs. 45,000 


Donation promoting minority community 
Rs. 50,000 


Her Gross Total Income includes an LTCG of 
Rs. 2,00,000. 

Өш. enmar Qsdim .syew(héeren AO 
Оштв mAg aorwmib €5.7,50,000 are 
saasa ойі. e 89 шр 
merQame».. iSpeubenp Adao тәй 
Оғаш рп. лађе! ш eufláq; 24 uci. 
eipiuremseng веть (05. 


gww omg ards @ Озера 
(m Gerepeouima @ғерша) ту. 5,000 


LIC guigysuib 89 е. 5,000 
тт а! &т®@ sionisme 58 m. 15,000 
тп „вши y 09 е. 20,000 


Aygo bAi е А Aar HA ту. 50,000 
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